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& Reorganization of Finance Division d

GLEN O. RITCHIE Group VP & Chief Financial Officer

Mr. Patrick Ward Group President & CEQ is pleased to announce the appointment of Mr. Glen 0. Ritchie as
Group VP & Chief Financial Officer, Bahamas First Holdings Limited (BFH), effective the 1st May 2010. Mr.
Ritchie will oversee all financial, information technology and risk management related functions within the
Bahamas First Holdings Group of Companies, both in The Bahamas and internationally. He will also have a
leadership role in the management of certain product lines and other operational functions of the Group.

Mr. Ritchie’s career in the financial services sector commenced 20 years ago with an auditing role at the accounting
firm of Deloitte & Touche. He has held a number of senior management and leadership roles in both banking and
insurance institutions of significant size and scope. Mr. Ritchie is a qualified accountant having obtained his CPA in
1993, and holds a BA degree in Accounting from the St. John's University in Minnesota, USA. Throughout his career
he has also been the recipient of many academic and outstanding achievement awards.

Ms. Valarie Darville, previously Group CFO, will remain with BFH and will continue to lead the accounting functions
related to The Bahamas based subsidiaries Bahamas First General Insurance, First Response and Bahamas First
Corporate Services as Chief Accountant of these entities.

Mr. Mark Taylor will continue to oversee the accounting unit at the Group’s main agency NUA Insurance Agents and
Brokers Ltd, as Financial Controller.

Since its creation Bahamas First has taken a lead position in the general insurance market in The Bahamas. The
Group’s main subsidiary Bahamas First General Insurance Company was the first local general insurance company
to exceed US$100 million in premium income and enjoys the distinction of being the first locally capitalized

property and casualty company in its core market. Bahamas First enjoys a financial strength rating of A-(Excellent)
from A. M. Best which reflects its strong capitalization, leading market presence and effective management.
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Bahamas First General Insurance Company Limited. Rated A-(Excellent) by A. M. Best Company.






